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Map: hydrocarbon concession
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10 trillion cubic feet of natural gas discovered South of Crete
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Turkey’s Black Sea gas find may transform its energy landscape Jad) g Jadil &M " 4.8 5N Ad) clitsay) o

Turkey’s discovery of 320 billion
cubic metres of natural gas in the
Black Sea “would be
transformational” for a country that
has traditionally relied on costly

imports to meet its energy needs.
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ARTICLE2
FORMS OF COOFERATION
1. The Parties shall cooperate on the following areas and a5 per the sclected and agreed project
and ar investment scheme
2) Projects related (o the development and utilization of hydrocarb
b) Development of projects related to exploration, production,
distribution, and trade of hydrocarbons,
) Production and trade of oif and gas, petrochemicals, and refined petroleum products, and
d) Sharing experience and organizing training activities on notural gas and ofl market
structure Including legislative studies.

2. The Parties confirm their shured inteeest in ensuring the exploration and
inceeasing the production of hydrocarbons of both countries:

{ integrated projects {n order to promote the

hore and offshare resources of both countries,

0N TESOUrCEs,
trunsportation;, refining,

development of and

The Parties agree to ensure the realization ©
exploration, development and production af ons
0il Corporation of the State of Libya (hereinafier
referced 1o as "NOC™) shall invite as per the applied procedures in Libya Toirkiye Petrolleri
Anonim Ontakh@s (hereinafter reforred 10 as STPAO  Kincluding consortiums that TPAO is
involved) to participate in onshore and offshore projects in the State of Libya.

ensures that NOC shall enter into necessary agreements/contracts
with TPAQ (including consortiums that TPAO is involved) as per the applied procedures in
Libyn in order to realize’ petrolenn operations: (ineluding but not limited 10 exploration.
pppraisul, development, prodirction, separation and treatment, storage ond {rnsportation) in
the existing and future onshore and offshore fields and areas that TPAO prefers to join in the

Sute of Libya.

4. The Parties shall encourage TPAO and NOC 1o establish joint ventures/partnerships, promote
service companies as as per the applied procedures in Libya in the field of hydrocarbons o
establish partnerships and support the utilization of the seismic research vessels and drill ships
available in wrkey and utllized by TPAO (including consortiums that TRAO 15 involved) In
order (v explore, develop and produce existing and future onshore and offshore hydrocarbon
resotrees of the State of Libyn,

5, The Parties agree to cooperate in the development and operation of the existing and/or
additional ol and gas pipeline systens of the State of Libya s needed as pet the applied
procedures in Libya. In this context, the Pirtles shall investigate the feasibility and viability

The Libyan Party ensures that the National

A The Libyan Party hereby

based on elther party woals dnd selections to. support the realization of projects by Boru
Hatlart ile Petrol Tagima Anonim Sitketh (BOTAS) and/or by, the entities designated by the

Parties through diplomutic channels,

6. The Parties agree 1o encoursge cooperation between Tutkish Petroleum  International
Company (TPIC) and/or by the entities designated by the Parties (heough diplomatic channels
in the fields of trade of oll and gus, petrochemicals and petroleum products.
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Article 2

Forms of Cooperation

2. The Parties confirm their shared interest in ensuring the exploration and development
of and increasing the production of hydrocarbons of both countries.

The Parties agree to ensure the realization of integrated projects in order to promote the
exploration, development, and production of onshore and offshore resources of both
countries.

The Libyan Party ensures that the National oil Corporation of the State of Libya
(hereinafter referred as "NOC") shall invite as per the applied procedures in Libya Turkyie
Petrolli Anonim Ortakligi (hereinafter referred as "TPAQ")(including consortiums that
TAPO is involved) to participate in onshore and offshore projects in the State of Libya.
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Article 2

Forms of Cooperation

3. The Libyan Party hereby ensures that NOC shall enter into necessary
agreements/contracts with TAPO (including consortiums that TAPO is involved) as per the
applied procedures in Libya in order to realize petroleum operations (including but not
limited to exploration, appraisal, development, production, separation, and treatment,
storage and transportation) in the existing and future onshore and offshore fields and

areas that TAPO prefers to join in the State of Libya.

What does the word "hereby" mean? by means of this act or as a result of this.
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